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The objective of the ADEMU project is to provide a detailed analysis of macroeconomic 
policy as currently practised in the EU/euro area, and to propose credible institutional 
macroeconomic policy innovations at the union level that will reduce countries’ short-run 
economic vulnerability and improve the long-run sustainability of EMU.   
 
A relevant part of the ADEMU project research focuses on two distinct dimensions of 
economic interdependence within the EU states and the euro area.  The first is the spillover 
effects between member states that are caused by shocks to fiscal and financial variables.  
The second dimension is the role of international imbalances in macroeconomic and 
financial variables caused by asymmetric patterns of economic interdependence. The 
extent to which these spillovers and imbalances have contributed to recent macroeconomic 
instability especially in the financial and banking sectors, and how far mechanisms should 
seek to control them, is the main subject of the workshop. 
 
The workshop aims to bring together the best existing and on-going theoretical and 
empirical research addressing these issues. It will focus on facts, models and policy and 
institutional designs to implement efficient macroeconomic policy in the European Union. 
 
The ADEMU workshop is organized by CERGE-EI in Prague, the Czech Republic, in 
collaboration with the Barcelona GSE. We are inviting papers and (extended) abstracts to 
be submitted by February 15, 2016 to: radim.bohacek@cerge-ei.cz (Subject: ADEMU 
CERGE Workshop).  Presentations will be of the standard seminar format, with travel and 
hotel expenses covered by the ADEMU project. 
 
 
Programme Committee: Radim Bohacek (CERGE-EI) and Hugo Rodriguez Mendizabal 
(Barcelona GSE) 

Scientific Coordinator of the ADEMU project: Ramon Marimon (EUI) 

Participating Institutions: European University Institute, Barcelona GSE, Universidade 
Católica Portuguesa, CERGE-EI, Toulouse School of Economics, University College London, 
University of Bonn, University of Cambridge 

ADEMU website: www.ademu-project.eu 
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